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MIOTHCE OF PUBLIC HEARING AUSTIN
AFFQRADABLE PEC, INC
RIULTEFARILY HOUSING AEVENUE

, BOMDS
Motice i5 hereby ghvon of a publichear-
ing to be hoeld by Austin Affardable
PFC, Ing, [the “lssuar’y, a noen-profit
public fa cility corporation teated by
1tha Housing Authaority of the City of
Austin (the “Authority®), on Wednes-
day, April 20, 2216, 5L 500 pan., a1 the
Authority s obficas at 1124 South [H-
35, Austin, Texas 7BT04, with raspect
1o the ssvante of multifamily hausing
revenue bongs {(the “Bandi} ta be js-
sued by the Ituer in one or mofe se-
ries of tax-exempt bonds in an aggre-

ate prlncipal amount not (o erceed
42,000,000, 1o finance A portion of
the costs of acguisttien ard rchahil-
i1atian of five multifamily cesden-
tiad rental developmangs [coblostive-
br. the "Develepment™). The proceeds
At wdich widl be laaned 15 MAT A Path-
veays b, LP dor a related person ar atdl-
iate thereof, the “Barrowsr’), a Texas
fimited partmersihip, Lo finance 3 por
tien of the costs of acgquisition and re-
habilitation of (I} a multitamily res-
dential rental dovelopment, o an ag-
gregate principal amount not to ex-
ceed 511,000,000, containing 4 pprés-
imately 98 unats located at V30 Bolles
Clrcle, dustin, Taxas 7TB751 and 10 be
known as Pathaays at Georgiars Man-
o, Qsi{i a mulisfamily rosicential regntal
devalaprivent, 10 an aggregate prissi-
pal amaount nod 1o excesd 15 000,000,
conbaining agmmimatelv 23 urits lo-
catec at 3528 Manchacs Soad, Sustin,
Taxas TAT0A and to by kncavn as Pathe
viays at Mandsaca Vitlaga, (1) & rulti-
family residential rental development,
in an agiredgate princpal amoeunt not
10 exgeed $7,000,800, contalning ap-
pragimately SO units |oosted a5 B150
Emrmgate, Bustan, Texas TE7SE and to
e Freawn g Path\wazz at Northbgate,
v o muldfamily reside ntial rantal de-
weloprment, in an aggregate princ pal
amount not 1o exceed 513,000,008,
cantalning approximately §30 units lo-
tated at 2300 W North Loop, Sustie,
Toxas TATHS ond to he kneven as Path-
veays 3t North Loap, and (0 & mudi-
tamily residential rental daveloprisant,
N an aqgeegate princpal ameunt not
10 exceed $7,000,000, mntamm%a
praximately 50 units located af 328
Shadow Bend, Aurstin, Tevas Y8745 and
1o be koown as Fathways at Shadowe-
Ewpvd Ridge.
Al interastad pacsons are inviied to
attend such public hearfng to sapreds
their viaws weith raspect to the Govels
chmant and tha ssuance of the Honds,
Questions or requests for addtional
information may ke dirgcted to Bon
Rowral, Houslag dxthority of the Chy
of Austing 1124 South 1H-35, Austis,
Tawas 78704 or (513) 477 4488,
Barsons wWho intemd 1o appear at tha
EBearing ard oxpress thelr views sre
fnvited to cortact Ron Zoweal imowrit-
ing or by telephene in advanze of the
fearing. Any interastad porionss un-
akle to attard the hearing may sub-
Wt et wbowes | veritlng 16 Ran Kow-
al priar 49 the date scheduled far the
nearing
Thit notice s published and the
absyue-doscribed hcaring 15 % be held
in satisfaction of the requirements of
Seddicn 1474 of the Internal evenue
“ade of 19846, a5 amended, regarding
the pulilic appraval prerecuisite 1o the
exclusian from gross incorme for fed-
eral insamma tax purposes of the inter
est on the Bandy, other than any las-
abie bosds.
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TEFRA HEARING MINUTES

Good evening, my name is Suzanne Schwertner. I would like to proceed with a public hearing. Let the record
show that it is 5:01 PM, Wednesday, April 20, 2016 and we are the offices of the Housing Authority of the City
of Austin, located at 1124 South TH-35, Austin, Texas 78704. I am here to conduct a public hearing on behalf
of Austin Affordable PFC, Inc. (the “Issuer”) with respect to the issuance of tax-exempt multifamily housing
revenue bonds to be issued by the Issuer in one or more series in an aggregate principal amount not to exceed
$42,000,000 (the “Bonds”), and taxable bonds, if necessary, to finance a portion of the costs of acquisition and
rehabilitation of five multifamily residential rental developments (collectively, the "Development"). This
hearing is required by the Internal Revenue Code. The sole purpose of this hearing is to provide a reasonable
opportunity for interested individuals to express their views regarding the Development and the proposed bond
issuance.

No decisions regarding the Development will be made at this hearing.

The proceeds of the Bonds will be loaned to HACA Pathways I, LP (or a related person or affiliate thereof, the
"Borrower"), a Texas limited partnership, to finance a portion of the costs of acquisition and rehabilitation of

1) a multifamily residential rental development, in an aggregate principal amount not to exceed
$11,000,000, containing approximately 94 units located at 110 Bolles Circle, Austin, Texas 78753
and to be known as Pathways at Georgian Manor,

(i)  a multifamily residential rental development, in an aggregate principal amount not to exceed
$5,000,000, containing approximately 33 units located at 3628 Manchaca Road, Austin, Texas
78704 and to be known as Pathways at Manchaca Village,

(ili)  a multifamily residential rental development, in an aggregate principal amount not to exceed
$7,000,000, containing approximately 50 units located at 9120 Northgate, Austin, Texas 78758 and
to be known as Pathways at Northgate,

(iv) a multifamily residential rental development, in an aggregate principal amount not to exceed
$12,000,000, containing approximately 130 units located at 2300 W. North Loop, Austin, Texas
78756 and to be known as Pathways at North Loop, and

(v)  a multifamily residential rental development, in an aggregate principal amount not to exceed
$7,000,000, containing approximately 50 units located at 6328 Shadow Bend, Austin, Texas 78745
and to be known as Pathways at Shadowbend Ridge.

The proposed Development will be initially owned and operated by the Borrower.

I would now like to open the floor for public comment.

Let the record show that there are no attendees therefore, the meeting is now adjourned, the time is now 5:04
PM.

Sganne Shurtzin,

Hearing Officer
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